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Notos to the standalone unaudited financial results:

1

The Standalone unaudited financial results of the Company for the quarter and nine months ended 31 December, 2015 have been reviewed by

the Audit Committee of the Board and have been approved by the Board of Directors at their respective meetings held on 29 January, 2016.
The statutory auditors of the Company have carried out a limited review of these results.

During the year 2013-14, the Company had raised funds of Rs. 96,082 lakhs by way of Qualified Institutional Placement (QIP) and Preferential
Issue of Equity Shares.

The utitization of the above proceeds are as follows:-

Particulars Amount
(Rs. in
{akhs)

a. Utilization for implementation of DAS, broadband and other infrastructure and 52,090

services

b. Issue expenses incurred 2,795

c. Balance in bank, fixed deposits and mutual funds* 41,197

Total ' 96,082

* Includes Rs. 26,447 lakhs under lien as margin money with banks/ financial institution against letters of credit/ bank guarantees/ term |oans.

The Company has investments of Rs., 59,104.10 lakhs in subsidiary companies and joint venture companies. Of these, the Company has
investment of Rs. 6,607.41 lakhs and has balances of loans/advances of Rs. 376.99 lakhs in various subsidiary companies whose Net Worth as
at 31 December, 2015 has fully/substantially eroded. OFf these, companies with investments aggregating to Rs. 940.14 lakhs and with balances
of loans/advances of Rs. 30.44 lakhs, whose net worth is fully/substantially eroded have earned profits for the nine months ended 31
Decernber, 2015. The management of the Company expects that these subsidiary companies will have positive cash flows to adequately sustain
its op2rations in the foreseeable fulure. Having regard to the long term Investment and strategic involvement no provision for diminution of
these investments has been considered necessary.

Pursuant to TRAI notification, Digital Addressable System (DAS) was implemented in metropolitan cities of the country in phase I with effec
from 1 November, 2012 and in 38 other citles in phase II with effect from 1 April, 2013. The Company is in the process of finalising the
subscription fee to be billed. Pending finalisation of such subscription fees, the Company has recognised subscription income on estimates
based on market trends and negotiations with distributors/ local cable operators. Based on its review of such estimates on a regular basis
management is of the view Lhal any change arising in the subscription fee once finalised will not have significant impact on the revenue of the

Company for the current period,

Previous period figures have been reclassified/ regrouped to conform to the classifications adopted in the current periud,

For and g f Board of Directors
) g4 imited

New Delhi N
29 January, 2016




