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Motes to the standalone unaudited financial results:

1 The Standalene unaudited financial results of the Cempany for the quarter and half year ended 30 September, 2015 have been reviewed by the
- Audit Committee of the Board and have been approved by the Board of Directors at their respective meetings held en 3 November, 2015,

2 The Statutory Auditors of the Company have carried out the Limited Review of the standalone financial results of the Company for the quarter and
haif year endéd 30 September, 2015 in accordance with the Clause 41 of the Listing Agreement.

3 During the year 2013-14, the Company had raised funds of Rs, 96,082 lakhs by way of Qualified Institutional Placement (QIP} and Preferential Issue
of tquity Shares,

The utifization of the above proceeds are as follows: -

Particulars Amount
{Rs. In

a. Utilization for implementation of DAS, broadband and other infrastructure and 44,566

services

. Issue expenses incyrred 2,795

lc. Balance amount invested in fixed deposits and mutual funds* 48,723

Total 96,082

*Total funds of the company under lien as margin money with banks/ financial institution against fetters of credit/ bank guarantees/ term loans is
aggregating to Rs 43,130 lakhs as at 30 September 2015 , out of which Rs, 25,130 lakhs is under lien from unutilised balance of QiP.

4 The Company has investments of Rs. 59,104.10 lakhs in subsidiary companies and joint venture companies. Of these, the Company has investment
of Rs. 6,665.41 lakhs and has balances of loans/advances of Rs, 383.21 lakhs in various subsidiary companies whose Net Worth as at 30
September, 2015 has fuliy/substantially eroded. Of these, companies with investments aggregating te Rs, 1,052.97 lakhs and with balances of
loans/advances of Rs. 39,94 lakhs, whose net worth is fully/substantially eroded have earned profits for the half year ended 30 September, 2015,
The mgnagement of the Company expects that these subsidiary companies will have positive cash flows to adeguately sustain iks cperations in the
foresecable future, Having regard to the long term investment and strategic involvement no provision for diminution of these investments has been
considered necessary.

The statement of assets and liabilities is as foilows :

o

- (Rs. in lakhs)

Particulars As at As at
30.05.2015 | 31.03.2015
{Unaudited) { (Audited) |

A EQUITY AND LIABILITIES

1 Shareholder's funds

{a)} Share capital 17,774 17,774

(b) Reserves and surplus 1,36,207 1,47.094
1,53 981 1.64.868

2 Non-current liabilities

(a) Long-term borrowings 29,686 33.747
(b) Other long-term liabilities 27 31
(¢} Long-term provisions 865 720

30,578 34,498

3 Currént Liabilities

{a}) Short-terr borrowings 22,957 4,929
(k) Trade pavables 34,456 23,880
(c) Other current liabllities 63,353 58,484
(d) Short-term provisions 26 20
) . 1,20,792 97,313

3.05,351 2,96,679

B ASSETS

1 Non-current assets
{a) Fixed assets

i Tangible assets 73,170 66,960
il Intangible assets 947 512
ill Capital work in progress 7.968 9,319
(b) Non current investments 58,668 57,398
(c) Deferred tax assets (net) 2,302 2,173
{d) Long-term loans and advances 13,377 12.494
(&) Other non current agsets 3,813 2,371

1,60,245 1,512,225

2 Current assets

{a) Current investments 3,750 12,314
(b) Trade receivables 36,594 32.784
(¢} Cash and cash equivalents* . 72,745 73.550
(d) Short-term loans and advances 12,373 11,686
{e) Other current assets 19,644 15,320

1,45,106 1,45.454

- 3,05.351 2,96,679




Pursuant to TRAI notification, Digital Addressable System {DAS) was implemented in metropolitan cities of the country in phase I with effect from 1
November, 2012 and in 38 other cities in phase 1T with effect from 1 April, 2013. The Company is in the process of finalising the subscription fee to
be billed. Pending finalisation of such subscription fees, the Company has recagnised subscription income on estimates based on market trends and
negotiations with distributors/ local cable operators, Based on its review of such estimates on a regular basis management is of the view that any
change arising in the subscription fee once finalised will nat have significant impact on the revenue of the Company for the current period.

Previous period figures have been reclassified/ regrouped to conform to the classifications adopted in the current pericd.

For and behalf of Bo d of Directors
) f" Q\DEN Networlg.,sQ.l ited(/
_< )

%

ANCHANDA /
an Managing Disactor
¥ e EIRODI5A5Y

"ew D I{;u o
3 Nove ber, 2015




Notes to the consolidated finapcial results:

1 The Consolidated unaudited financial results of the Cormpany for the quarter and half year ended 30 September, 2015 have been reviewed by the Audit
Committee of the Bpard and have been approved by the Board of Directors at-their respective meetings held on 3 November, 2015,

2 The Statutory Auditors of the Company have carried out the Limited Review of the standalone financial results of the Company for the quarter and half vear
ended 30 September, 2015 in accordance with the Clause 41 of the Listing Agreement.,

3 Buring the year 2013-14, the Company had raised funds of Rs. 96,082 lakhs by way of Qualified Institutional Placernent (QIP} and Preferential Issue of
Equity Sharas.

The ulilization of the above proceeds are as follows:-

Partitulars : : Amount

{Rs. in lakhs}
a. Utilization for implementation of DAS, broadband and other infrastructure and services 44,566
b. [ssue expenses incurred 2,795
¢. Balance amount invested in fixed deposits and mutual funds* 48,721
Total 96,082

*Total funds of the company under lien as margin money with banks/ financial institution against letters of credit/ bank guarantees/ term loans is
aggregz;]ting to Rs 43,130 lakhs as at 30 September 2015 , out of which Rs. 25,130 lakhs is under lien from unutilised balance of QIP

4 The Company has inveslments of Rs. 59,104.10 lakhs in subsidiary companies and joint venture companies. Of these, the Company has investment of Rs.
6,665.11 lakhs and has balances of loans/advances of Rs. 383.21 lakhs in various subsidiary companies whose Net Worth as at 30 September, 2015 has
fully/substantially eroded. Of these, companies with investments aggregating to Rs. 1,052.97 fakhs and with balances of loans/advances of Rs, 39.94 lakhs,
whose net wgrth is fully/substantially eroded have earned profits for the half year ended 30 September, 2015. The management of the Company expects
thal these substdiany companies will have positive cash flows to adequately sustain its operations in the foreseeable future. Having regard %o the long term
investment and strategic involvement no provision for diminution of these investments has been considered necessary.

| The statement of assets and liabilities Is as follows :

{Rs. in lakhs)

: Consolidated
Particulars As at As at
30.09.2015 31.03.2015
(Unaudited) (Audited) |
A EQUITY AND LIABILITIES
1 Shareholder's fund
(a) Share capital 17,774 17,774
{b} Reserves and surplus 140,272 153,167
1,58,046 1,70,941
2 Share application meney pending allotment - -
3 Preference Shares Issued By Subsidiary Company Outside The Group . 250 250
4 Minority interest 16,800 16,545
5 Non-current liabllities
(a} Lona-term borrowings 29,736 33,797
{b¥ Deferred tax liabilities (net) . 410 564
{c) Other lona-term liabilities 85 48
(&) Long-term provisions 1,355 993
31,385 35,402
6 Current liabifities
{a) Short-term borrowinas 26,481 7.463
(b) Trade pavables 36.311 27,657
{c) Other current liabilitles 72,437 77221
(d) Short-term provisions 636 737
1,35,865 1,13,07% |
TOTAL 3.42,346 2,36 217
B ASSETS
1 Non-current assets
(a) Fixed assets
() Tangible assets 1.15.891 1,11.219
(#) Intanaible assets 1,655 1,386
{Il) Canital work in progress 9,725 1:,035
() Goodwill on consolidation 30,091 29,902
(¢} Non-current investments - -
{d) Deferred tax assets {net) 4,592 4,195
{e) Lona-term loans and advances 26.308 26,962
(1) Other nun-current assets 1,914 1,835
v ) 1,90,175 1,86,534
2 Current assets
{a) Current investments 6,252 14,523
{b) Trade receivabies 47,911 39,801
{¢) Cash and ¢ash equivalents 81,003 82,058
{dY Short-term loans and advances ; 7.651 6.567
(e) Other current assets 9,356 5,734
1,52,171 1,49,682 |
TOTAL

~3:42,346 3,36,217

e




Pursuant to TRAI notification, Digital Addressable System (DAS) was implemented in metropolitan cities of the country in phase I with effect from 1
November, 2012 and in 38 other cities in phase II with effect from 1 April, 2013. The Company is in the process of finalising the subscription fee to be
bilted. Pending finalisation of such subscription fees, the Company has tecognised subscription Income on estimates based on market trends and
negotiations with distributors/ local cabie operators. Based on its review of such estimates on a regular basis management is of the view that any change
arising in the subscription fee once finalised will not have sign#icant impact on the revenue of the Company for the current period.

The unaudited standalone financial resuits have been submitted to the Stock Exchange where the Cormnpany's securities are iisted and the same are also
posted on the Company’s website www.dennetworks.com

Previous periog figures have been reclassified/ regrouped to conform to the classifications adopted in the current pestod.
»

Foilowing are the particulars of the Company on standalone financials:-

{Rs. in [akhs)
Particulars Quarter Quarter Quarter Half year Half year Year ended
ended ended ended ended ended 31.03.2015
30.09.2015 | 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 {Audited)
{Unaudited) { (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited)
Turnover 23,191 20,652 23,115 43,843 45,586 84,663
Profit Before Tax (6,128) (4,893) {2,359) (11,021) (11,377}
Profit After Tax (6,128) (4,762) (2177 (10,890) (11,681} -

(7581
(3.103)
LY

for DEN Networ
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